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To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai - 400 001.
Dear Sir,

Subject: Brief on how the scheme will be beneficial to public shareholders of the listed entity and
details of change in value of public shareholders pre and post scheme of arrangement.

SCHEME BENEFITS TO PUBLIC SHAREHOLDERS OF THE LISTED ENTITY

(a) Privi Fine Sciences Private Limited, Transferor Company 1 is engaged in the business of
manufacturing, buying and selling of aroma chemicals and chemicals, ethanol and products,
including specifically, gases, effluent gases, power, steam, petroleum products, alcohol products,
energy related and power related products, bio fertilizers, petrochemical products in all its
branches including Ethylene, Propylene, Butadiene, biotechnology products, agro based products
and other related and non-related technologies including technologies that may be developed in
future, proprietary medicines, pharmaceuticals, health foods. Further, it is also engaged in
business of manufacturing, buying and selling of chemicals including (organic as well as inorganic)
but not limited to flavours, fragrances, essences, oil, preservatives and ingredients for food, silicas
and their intermediaries. The promoter of the Transferee Company is a shareholder, holding 87.59
% of the issued, subscribed and paid up equity share capital of the Transferor Company 1.

(b) Privi Biotechnologies Private Limited, Transferor Company 2 is engaged in the business as
manufacturers, researchers, developers, creators, buyers, sellers, importers, exporters, refiners,
dealers, agents, wholesalers, retailers and distributors of all kinds of biotechnology products and
all products developed or to be developed in the future using biotechnology and other related
and non-related technologies including technologies that may be developed in the future,
proprietary medicines, pharmaceuticals, health foods and foods of all kinds, all kinds and forms
of organic and inorganic chemicals including gelatine of all kinds and forms, including its
amalgams, derivatives and by products, pesticides, acids, alkalis, natural and synthetic waxes,
dyes, paints, pigments, oils, varnishes and resins, to carry on the business of manufacturing
bioinformatics diagnostic tools, all medical engineering equipment’s along with software
developments and toots relating to genome, genomic, genotype, genetic or any areas relating to
genetic engineering and to patent all original research, procedures, methods products and by-
products, technologies and software developed by the Company. The Transferee Company is the
Holding Company of Transferor Company 2, holding 100% of issued, subscribed and paid up equity
share capital of the Transferor Company 2.

(c) Privi Speciality Chemicals Limited, Transferee Company is India’s leading bulk Aroma Chemical
manufacturing Company engaged in the business of manufacture bulk Aroma & Speciality
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chemicals primarily used in the fragrance and flavour industry, buy, sell and otherwise deal in
Organic Chemicals, Silicas, Inorganic chemicals and their intermediaries, including manufacture &
trade of food additives, food flavourings and food ingredients; produce, extract, store, buy, sell,
import and export organic chemicals, inorganic chemicals, silicas, silicates, phosphates and their
intermediaries” or obtain from or through any organic or inorganic chemicals; chemical
manufacturers, analytical chemists, importers, exporters and manufacturers and dealers in heavy
chemicals, drugs, essences, cordials, acids, alkali, dyes and dye intermediaries, auxiliaries, colors,
dyes, paints, varnishes, biochemicals and Nutraceuticals, medicinal, bleaching, photographical
and other preparations and such other related products. mineral and other waters, oil, paints,

pigments and varnishes, drugs, paint and colours, grinders, makers of and dealers in proprietary
articles.

(d) The amalgamation of the Transferor Company 1 and Transferor Company 2 with the Transferee
Company will provide significant synergistic benefits, economies of scale, consolidation of
finances and operational efficiencies as well as forward integration of the business of the
Transferee Company. The amalgamation shall also add into the top line of the transferee company
ultimately increasing shareholder value.

(e) The Transferee Company intends to integrate the operations of the Transferor Company 1 and
Transferor Company 2 with itself as a part of restructuring process by taking over the
manufacturing unit along with its business know-how, market niche, all the tangible and
intangible assets with liability except the liability owed to transferee company.

(f) The Transferee Company will have greater efficiency in overall business including economies of
scale, cash flow management of the amalgamated entity and unfettered access to cash flow
generated by the combined business which can be deployed more efficiently for the purpose of
development of businesses of the companies and their growth opportunities, eliminate inter
corporate dependencies, minimize the administrative compliances, etc. resulting in maximisation
of shareholders value.

(g) Amalgamation will result in cost saving for the Transferor Company 1, the Transferor Company 2
and the Transferee Company as they are engaged in the related and interdependent activity which
is expected to result in higher net worth and cost savings for the Amalgamated Company.

(h) The Amalgamated Company will have the benefit of the combined resources of the Transferor
Company 1, the Transferor Company 2 and the Transferee Company i.e., market share, scale,
efficiency, combined net-worth, combined employee base, reserves, investments, and other
assets, manpower, consolidated pool of finances, including optimization of borrowing costs and

(i) administrative compliances related thereto, larger size, consolidation of operations, mitigating
competition, future opportunities, etc. The Amalgamated Company would be in a position to carry

on consolidated operations through optimum utilization of its resources and integrated
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(i) The Amalgamated Company would also have a larger net-worth base, and greater borrowing
capacity, which would provide it a competitive edge over others, especially in view of the
increasing competition due to liberalization and globalization, which will be beneficial in more
than one ways to the Transferor Companies and the Transferee Company and their shareholders

and creditors, as the Transferor Companies and the Transferee Company plan to meet the
competition in a more effective way by combining their asset base and operations.

(k) The Board of Directors of the Transferor Company 1, the Transferor Company 2 and the Transferee
Company are of the opinion that the amalgamation would motivate employees by providing
better opportunities to scale up their performance with a corporate entity having large revenue
base, resources, asset base etc which will provide impetus to corporate performance thereby
enhancing overall shareholder value.

Basis the above the pre and post shareholding pattern post the Scheme of Arrangement getting
effective shall be as follows:

Shareholding Pre- Proposed Scheme Shareholding Post-Proposed Scheme
As at March 31, 2025 Based on shareholding as at March 31, 2025
Category No. of % of Category No. of Shares % of
Shares Shareholding Shareholding
Promoter/ 2,89,25,601 74.05 Promoter/ 2,89,27,505 70.70
Promoter Group Promoter Group
Shareholding Shareholding
Public 25.95 Public 1,19,93,421 29.30
Shareholding 1,01,37,105 Shareholding
Total 3,90,62,706 | 100.00 4,09,30,926 100.00

The Scheme of Merger and Amalgamation will be as per Section 230 to 233 and other applicable
provisions of the Companies Act, 2013. The said approval will be subject to compliance with the
Minimum Public shareholding Requirements mandated under Rule 19(2) (b) and 19A of the Securities
Contracts (Regulation) Rules, 1957 read with Regulation 38 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The Scheme shall be filed with the NCLT post obtaining permission
of the Board, Shareholders and SEBI.

For Privi Speciality Chemicals Limited

iwini Saumil Shah

Company Secretary

Date: July 14, 2025
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